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E.O. 11652: N/A 
TAGS: EAIR, VE 

SUBJECT: INVESTMENT OPPORTUNITY: AERO-B 

REF: CARACAS 1509 

1 . IF AERO-B SUCCEEDS IN ATTRACTING US OR OTHER 
NON- VENEZUELAN CAPITAL, IT MAY BECOME INELIGIBLE TO 
ACQUIRE US FOREIGN AIR CARRIER PERMIT NECESSARY TO 
CONDUCT FLIGHTS INTO US TERRITORY. POLICY OF CAB, 
WHICH ISSUES US FOREIGN AIR CARRIER PERMITS UNDER 
SEC 402 OF FEDERAL AVIATION ACT, HAS BEEN TO REQUIRE 
THAT FOREIGN AIRLINES BE SUBSTANTIALLY OWNED AND 
CONTROLLED BY THEIR OWN NATIONALS. 

2. IF AERO-B HAS ANY INTENTION OF EVER OPERATING 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 STATE 048858 

SCHEDULED OR CHARTER SERVICES INTO US (INCLUDING US 
CARIBBEAN TERRITORIES), IT SHOULD GIVE APPROPRIATE 
CONSIDERATION TO THE ABOVE IN ATTEMPTING TO ATTRACT 
ADDITIONAL INVESTMENT. VANCE 
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